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Abstract 

Atlas of Social Economy, periodical publication of the Institute of Social Economy - 
Civil Society Development Foundation, aims to offer a statistical dimension and 
analyse of the sector of social economy in Romania and of its main actors 
(associations, foundations, cooperatives, credit unions of employees, credit unions 
of retired people, commercial societies owned by social economy organizations). 
2014 Edition of the Atlas of Social Economy presented the statistical overview of 
2011 and 2012 years, analysing in the same time evolutions compared to the 
previous years, and it was elaborated in the framework of the project “Making 
social economy visible in Romania!”, co-financed by the European Commission, 
General Directorate for Enterprises and Industry and implemented by the Civil 
Society Development Foundation in partnership with the National Centre for 
Training in Statistics and the Ministry of Labour, Family, Social Protection and 
Elderly. This article represents a synthesis of the Atlas of Social Economy, 
elaborated and published in 2014, which can be consulted by the readers online in 
full form at: www.ies.org.ro.  
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1. Introduction  
Social economy has become a subject more and more present in 

academic debates, conferences, research studies, and also a priority at 
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European level for the period 2014 - 2020, a period in which the 
economic and social models of Europe must be re-thinked and re-
invented, and social enterprises must become engines of the change, 
social innovation, inclusive and sustainable growth. At European level 
social economy represents two millions of enterprises (10% of the total 
European businesses) and employs over 11 millions persons 
(equivalent of 6% of the EU workforce). 70% of them are employed in 
non-profit associations, 26% in cooperatives and 3% in mutualities4.1 
Social economy enterprises are present in almost every sector of the 
economy, such as banking sector, insurance, agriculture, crafts, 
different commercial services, health and social services etc. Although 
the dimension and the dinamics of the sector are not comparable with 
European countries with tradition in social economy, Romania is in a 
tendency of discovering, re-discovering and development of the social 
economy, visible in a diversity of organizations and fields, clasical social 
enterprises models, hybrid models and sometimes even innovative 
models.  

 The Atlas of Social Economy 2014 Edition was elaborated with 
the aim to offer a statistical overview of the social economy reality in 
Romania in  2011 and 2012, and included general aggregated data 
(number of organizations, fields of activity, regional distribution) and 
economic data (total revenues, economic revenues, fixed assets, 
employees, gross salary) of the main types of social economy 
organizations: cooperatives, associations and foundations, credit 
unions, commercial companies controlled by the social economy 
organizations. 

The main data source were the micro-data in the accounting 
balance sheets for the years 2000 - 2012 for the respective types of 
organizations, included in the Statistic Registry (REGIS) of the National 
Statistics Institute, extracted by the National Centre for Training in 
Statistics (CNPS) within the National Statistics Institute, partner of the 
FDSC in the project “Making Social Economy Visible in Romania5”2(for 
the years 2011 and 2012) and in the project PROMETEUS (for the years 
2000 - 2010). Other secondary data sources used were: the NGO 
Register – Ministry of Justice, Registry of the Non-Banking Financial 

                                                 
4 European Commission, DG Enterprise & Industry (2014), data available online at:  
http://ec.europa.eu/enterprise/policies/sme/promoting-entrepreneurship/social-economy/, 
extracted in March 2014. 
5 Call for proposals 46/G/ENT/CIP/12F/S01C25 “Economic Impact of Social Enterprises”. 
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Institutions – Section B – Credit Unions – National Bank of Romania, 
Register of Companies National Office, internal data on affiliated credit 
unions provided by the National Union of Credit Unions of Employees in 
Romania, data on membership in credit unions of the pensioners from 
the National Federation Omenia of Credit Unions of Pensioners in 
Romania, data from the Statistic Yearbook UCECOM 2013, data from 
Report regarding publication and transparency requirements of the 
Central Cooperative Bank CREDITCOOP 2012.  

The project “Making Social Economy Visible in Romania” had as 
main objective to draw the satellite accounts of the social economy, and 
was developed within the general methodological framework of the 
European System of National and Regional Accounts (“ESA 1995”) and 
of the CIRIEC Manual to draft satellite accounts for the enterprises in 
social economy6.1As such the references in the Atlas to the institutional 
sectors of social economy, grouping of social economy entities, the 
separation criteria of units, are to be read within this general 
methodological framework. 

In the Atlas of Social Economy 2014 data on new actors are 
included: commercial companies controlled by social economy 
organizations (groups of social economy businesses). The introduction 
of this new type of entity was made according to the provisions of the 
CIRIEC Manual of satellite accounts for social economy enterprises, 
where a group is considered as social economy business group if the 
enterprise or coalition of enterprises which lead and control the 
decision making processes within the group and which benefit from its 
activities are social economy organizations. Such social economy 
business groups may be set up by one or more social economy 
organizations. The Atlas provides a detailed analysis of all types of 
social economy entities in Romania. In addition to the traditional social 
economy sectors associations and foundations, cooperatives and credit 
unions in this year’s edition specific analysis  were made for 
associations regulated by special laws: agricultural societies (Law no. 
36/1991 regarding agricultural companies and other types of 
association in agriculture, including subsequent amendments and 
additions), employees’ associations (Program of Employee 
Shareholders - PAS, according to the Law of Privatization no. 58/1991, 

                                                 
6 Barea J., Monzón J.L. (2006), Manual of drawing up the satellite accounts of companies in the 
social economy: co-operatives and mutual societies, Centre Internationale de Recherches et de 
l´Information sur l´Économie Sociale et Coopérative (CIRIEC). 
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Emergency Ordinance no. 88 /1997), commons and compossessorates 
(according to Law no. 1/2000 related to the reestablishment of the 
ownership right on forest agricultural lands). The category of 
cooperatives also includes in this year’s edition a detailed analysis of 
agricultural cooperatives, in addition to craft/workers, consumer and 
credit cooperatives. 
 

2. Dimension of the social economy sector 
In 2012, the social economy sector in Romania included 39,347 

active organizations7,1with overall fixed assets of lei 13,917,508 
thousands, and total revenues of lei 12,298,111 thousands, and 131,127 
employees. 

The project “Making Social Economy Visible in Romania” 
included also the first time calculation of the social economy satellite 
accounts in Romania for 2011 and 2012 by the partner CNPS.   

This study has shown the weight of the Gross Added Value of the 
social economy in the national economy was in 2012 of 1.9%, going up 
from 2011, when the sector of social economy represented 1.3% of the 
national economy8.2   

The social economy sector93employed 1.9% of the total number 
of employees10:4in 2012, going up from 2011 when it was 1.75%, and 
2010 (1.7%). This growth is partly due to the fact that in 2012 the data 
used included also social economy groups (commercial companies held 
and controlled by social economy organizations).  

 
 
 

                                                 
7 This is the number of the social economy organizations which filed balance sheet at the end of 
the fiscal year, and therefore, were found in the records of the National Statistics Institute in 
2012. The number of the social economy organizations is much higher if we consider as well the 
entities which do not file balance sheets. For example, as reflected further in the Atlas, , out of 
the 72,099 associations and foundations registered in the NGO Register – Ministry of Justice by 
the end of 2012, only 33,670 were active organizations-  filed accounting balance sheet at the 
end of the year. 
8 According to Ciuchea A. (coord.), Pintilia L., Nuţă M., Brebuleţ M. (2014),  report Satellite 
Accounts of the Social Economy in Romania 2011 - 2012, National Centre of Statistics Preparation 
(CNPS) within the National Statistics Institute 
9 According to the micro-data in the accounting balance sheets of social economy organizations 
2012 (REGIS) of the National Statistics Institute, extracted by the National Centre of Statistics 
Preparation (CNPS) within the National Statistics Institute; processing FDSC - IES 
10 According to INS (2013, 2012) - Romania in figures. Statistic Breviary, number of employees in 
Romania was in 2012 of 6,234 thousand individuals, and in 2011 of 6,150 thousand individuals.  
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Table no.1:  Indicators of social economy organizations in Romania in 
2012 

2012 
 

Number of 
active 

organiza-
tions  

Fixed 
assets  

(thousands 
lei) 

Revenues  
(thousands 

lei) 
 

No. of 
Employee

s  
 

Member 
(thousand

s) 
 

Associations 
and 
foundations 

33,670 7,198,847 7,742,043 76,902 - 

Cooperatives, 
out of which: 

2,228 1,122,805 1,764,363 31,428 n.a. 

Craft/worer 
cooperatives 

846 599,352 719,036 22,082 n.a. 

Consumer 
cooperatives 

940 265,295 571,711 7,050 n.a. 

 Credit 
cooperatives 

86 86,371 156,339 2,049 n.a. 

   Agricultural 
cooperatives 

356 171,787 317,277 247 n.a. 

Credit unions,  
out of which: 

2,767 3,624,190 589,143 5,403 3,028 

    Credit 
unions of 
Pensioners  

198 768,865 159,879 2,240 1,811* 

    Credit 
unions of 
Employees 

2,569 2,855,325 429,264 3,163 1,217** 

Commercial 
companies 
held by social 
economy 
organizations  

682 1,971,666 2,202,562 17,394 - 

Total 39,347 13,917,50812,298,111 131,127 - 

Source: INS 2012, other secondary data; processed by FDSC - IES 

* According to the data supplied by the National Federation Omenia of 
Credit Unions of Pensioners; IES estimates for unaffiliated 
organizations. 
** According to the data supplied by the National Union of Credit 
Unions of Employees in Romania; IES estimates for unaffiliated 
organizations.  



REVISTA DE ECONOMIE SOCIALĂ 

24 Vol. VI • Nr. 1/2016 

As we can notice from the following table, during the period 
2010 - 2012 all  main indicators of social economy organizations 
registered accelerated growth tendencies: the number of organizations 
increased in 2012 by 25.62% compared to 2010, the fixed assets 
increased by 40.32%, the revenues increased by 59.27%, and the 
number of employees increased by 30.35%. The growth rates were 
partly due to the inclusion in the analysis of commercial companies held 
and controlled by the social economy organizations, but the impact of 
their inclusion mostly affected the evolution of the sector revenues, as 
they obtained 18% of the total revenues of social economy 
organizations, and, being on the second place as size of the total income 
weight, after associations and foundations in 2012. More precisely, the 
social economy sector, without the inclusion of commercial companies 
held by social economy organizations, would have been characterized 
by the following values of indicators in 2012: number of active 
organizations 38,665, fixed assets 11,945,842 thousands lei, total 
revenues 10,095,549 thousands lei and 113,733 employees. Therefore, 
and without including the commercial companies held by social 
economy organizations in 2012, the social economy sector would have 
had a positive dynamics for the interval 2010 - 2012: 23.44% growth 
rate of the number of organizations, 20.44% growth rate of the assets, 
30.74% growth rate of the revenues, and 13.06% growth rate of the 
number of employees. 

 
Table no.2:  Evolution of the social economy organizations indicators in 
Romania during the period 2010 - 2012 

  2010 2011 2012* 

No. active organizations  31,322 34,536 39,347 
Fixed assets (thousands 
LEI) 9,917,788 11,033,699 13,917,508 

Revenues (thousands LEI) 7,721,366 9,346,766 12,298,111 

No. of employees  100,591 108,145 131,127 

Source: INS 2010 - 2012, other secondary data; processed by FDSC – IES 
 
* The data for 2012 include commercial companies held by social 
economy organizations. 
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As we are to detail in the following chapters, the accelerated 
growth tendencies at sector level, are partly the result of positive 
evolutions registered for all types of social economy organisations in 
the interval 2011 - 2012: the associations and foundations registered in 
2012 growth rates  of approx. 10% compared to 2011 both in terms of 
assets, and revenues and number of employees; the credit unions 
registered a growth of  assets of 7.31% in 2012 compared to 2011 and 
of the revenues of 4.06%; the cooperatives also had a positive 
dynamics, and in particular the agricultural cooperatives which 
registered exceptional growth rates during the last 3 years of analysis: 
+180% growth in the number of agricultural cooperatives in 2012 
related to 2010,  +152.62% growth of agricultural cooperatives assets 
in 2012 related to 2010, +164.39% growth of the agricultural 
cooperative revenues in 2012 compared to 2010. 
 

3. Actors of the Social Economy sector – key figures 2012 
The biggest parts of the social economy organizations in 2012, as 

well as during the previous years, were the associations and 
foundations (AF). In 2012, they represented 85% of the total number of 
social economy organizations, cumulated 52% of the total assets of 
social economy organizations, 63% of the total revenues and 59% of the 
sector employment. The associations and foundations register a 
constant positive trend of assets, total revenues and number of 
employees during the entire interval analysed 2010 - 2012.  

In 2012 compared to 2011, the assets of AF registered a growth 
rate of 9.16%, the total revenues a growth rate of 10.2%, and the 
number of employees, of 10%. We only notice a slight decrease of -2.6% 
in 2012 compared to 2011 of the number of associations and 
foundations registered in the NGO Register- Ministry of Justice, which 
did not modify the positive dynamics of the sub-sector, as discussed. In 
2011 and 2012 the fields of activity with the highest number of AF are: 
social/charitable, sports, professional. The weight of such fields in total 
AF has remained almost constant in 2011 and 2012: the 
social/charitable field, approx. 22% in total AF, sports approx. 18% in 
total AF, and professional organisations, approx. 12%. The social-
charitable field included also the largest part of the AF revenues, assets 
and employees: 24% of the total AF revenues, 24% of the total AF 
assets and 30% of the total employees.  
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As structure of the AF sub-sector, in 2012 associations had the 
highest weight in the total active NGOs (77%), followed by foundations 
(16%). The Atlas includes a detailed analysis of three groups of 
organisations regulated by special laws: agricultural societies and other 
associative forms in agriculture (Law 36/1991), housing owners’ 
associations (Law230/2007), mountain forest and pasture 
commons/compossessorates (Law1/2000) and the program of 
employee shareholders (cf.l.77/1994 and so on).  

The associations and foundations with economic activities 
represent the market segment of this sector. In 2012 there were 4058 
associations and foundations with business activity, representing 
12.1% of the total number of active associations and foundations, a 
weight similar to 2011. Out of these, 87% were associations (32% 
special law associations described above – this category having the 
most prominent economic character) and 13% foundations and 1% 
unions.   

We have applied the market test as foreseen by the CIRIEC11 
manual, according to which if more than 50 % of the production costs 
are covered from sales, an institutional unit is considered market 
producer. In 2011 a number of 2.181 AF were market producers 
(57.06% of the total AF with business activity) cumulating 1,758,733 
thousands LEI economic revenues, and in 2012 a number of 2,256 AF 
(55.59% of the total AF with business activity) with cumulated 
economic revenues of 1,896,537 thousands LEI. Therefore, in both 
years more than 50% of associations and foundations with economic 
activities were market producers. They cumulated 90.06%, 89.20%, 
respectively, of the total revenues from business activities in 2011, 
2012, respectively. 

The co-operation in Romania was represented in 2012 by a 
number of 2,228 cooperatives, which gathered fixed assets in total 
value of 1,222,805 thousands LEI, 31,428 employees and obtained 
cumulated revenues of 1,764,363 thousands LEI.  Within in the  total 
social economy sector, cooperation represented in 2012  6% of the total 
number of organizations, cumulated 8% of the total fixed assets, 
obtained 14% of the total revenues, and employed 24% of the total 
number of employees. Out of the 2228 cooperatives, 42% were 

                                                 
11 Barea J., Monzón J.L. (2006), Manual of drawing up the satellite accounts of companies in the 
social economy: co-operatives and mutual societies, Centre Internationale de Recherches et de 
l´Information sur l´Économie Sociale et Coopérative (CIRIEC), p.28. 
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consumer cooperatives, 38% craft/worker cooperatives, 16% 
agricultural cooperatives, and 4% credit cooperatives. 

The highest value of fixed assets and revenues were registered 
by the craft/worker and consumer cooperation: the craft/worker 
cooperative registered 53% of the total cooperation assets and 41% of 
the total revenues, and the consumer cooperatives 24% of the total 
cooperation assets and 32% of the total revenues. With regard to the 
number of employees, the craft/worker cooperation was the biggest 
employer having in 2012, 70.26% of the total employees in the 
cooperation sector. 

The analysis of the evolution of the main cooperatives indicators 
in the interval 2009 - 2012, indicates the most positive dynamics for 
agricultural cooperatives. The number of agricultural cooperatives 
grew by 29.45% in 2012 compared to 2011, and for the entire interval 
2010 - 2012 by 180%, while the other types of cooperatives registered 
stagnation in terms of the number of organizations. The same positive 
dynamics for agricultural cooperatives is also characteristic for fixed 
assets (increased by 152.62% in 2012 related to 2010), revenues 
(increased by 164.39% in 2012 related to 2010), and, to a smaller 
extent for number of employees (increased by 10.26% in 2012 related 
to 2011, returning to the number of employees in 2010. These positive 
evolutions, as well as the importance of the development of agricultural 
cooperatives as strategic opportunity of economic development in the 
context of agriculture revamping imperative in Romania, determined 
the inclusion in this edition of the Atlas of Social Economy, of a distinct 
section of detailed analysis of agricultural cooperatives in the years 
2011 and 2012.  

The evolution of the Credit cooperation is marked out by the fact 
that it succeeded in increasing the deposits from 2012 compared to 
2011 by 25.47% which indicates the increase of the confidence degree 
in these entities. According to CREDITCOOP data12, the highest part of 
credits granted to the physical persons by the cooperative banks of the 
network was absorbed by the rural envileiment (61.33% of the total 
credits), which marks out its role in the support and development of the 
rural envileiment in Romania.  

The analysis of 2nd degree cooperatives entered in this edition of 
the Atlas marks out that the horizontal or vertical integration of 

                                                 
12 CREDITCOOP Central Cooperative Bank, Report regarding publication and transparency 
requirements 2012, p. 28 – 29. 
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economic activity developed by 1st degree cooperatives, may lead to the 
increase of economic profitability:  in 2012, 90.9% of 2nd degree 
cooperatives registering profit, and the profit rate being 9.73%, 
decidedly superior to the profit margins obtained by 1st degree 
cooperatives. 

There was, in 2012, in Romania a total number of 2845 credit 
unions registered in the Registry Register of Non-Banking Financial 
Institutions, Section B – Credit Unions of the National Bank of Romania. 
Effectively, there were active (with accounting balance reported to INS) 
a number of 2,767 Credit union, out of which 2,569 Credit union of 
employees (92.84% of the total Credit union) and 198 Credit union of 
pensioners (7.16% of the total Credit union), the activity rate for the 
total Credit union being 97.3%.  

Credit union cumulated in 2012 assets in value of 3,624,190 
thousands LEI (increasing by 7.31% compared to 2011), got total 
revenues of 589,143 thousands LEI (increasing by 4.06% compared to 
2011), and employed a total of 5,403 persons (increasing by 1.31% 
compared to 2011).  

In the total social economy, credit unions represented 7% of the 
total organizations, 26% of total fixed assets (being on the 2nd place 
after associations and foundations), 5% of the total revenues and 4% of 
the total employees. The highest part of revenues and assets returned 
to Credit union of employees (73% of total revenues Credit union and 
79% of total assets Credit union), and Credit union of employees as well 
created most of the jobs (59% of total employees Credit union). If the 
number of members of the associations is presently difficult to 
estimate, in case of Credit union, using the data of the main unions and 
federations in the field, one can estimate an impressive number of 
members – more than 3 million members, out of which approx. 1.8 
million members Credit union of pensioners and 1.2 million members 
Credit union of employees.  

Although, for both types of Credit union, there were registered 
growth tendencies to all indicators in 2012 compared to 2011 (number 
of organizations, total fixed assets, total revenues, social fund of the 
members, death aid fund for the members, permanent capital), a more 
accelerated dynamics of indicators was marked out in case of Credit 
union of pensioners. The evolution of the types of Credit union, the 
awareness degree of such entities as financial aid possibility, the 
dynamics of Credit union of employees indicators on segments -  
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affiliated to UNCARS (National Union of Credit Unions of Employees in 
Romania) and unaffiliated credit unions of employees, are as much 
interesting in the current context of the sector, where the operation of 
credit union may be changed due to new legislative proposals (which 
assumes, amongst others: the existence of one type of credit union, the 
extension of the set of possible economic activities of credit union of 
pensioners to credit union of employees, the extension of the range of 
members to other categories as well of the labour market, besides 
employees etc).  

In 2012 the aggregate data of the social economy sector also 
included the groups of social economy businesses, found as commercial 
companies held by social economy organizations (CC held by SEO – 
those commercial companies with majority shareholder, more than 
50%, one or more social economy organizations). Such commercial 
companies may have as well the role of an alternative financing 
mechanism of the social economy organizations held for financial self-
support. We also mention that, starting with 2012, such entities were 
included as well in the satellite accounts of social economy drafted by 
CNPS - INS. 

In 2012, the social economy organizations in Romania held 903 
commercial companies (registered with the ONRC), out of which, active 
(with filed balance sheet, found in the records of INS) a number of 682. 
The activity rate of the CC held by SEO was of 75.52%. Analysing the 
situation of active CC, almost exclusively (94.28% of the total active CC 
of SEO) were held by associations and foundations, and only 3.37% 
were held by cooperatives and a significant number (5 CC, representing 
0.73% of the total CC held by SEO) returned to Credit union of 
employees/P. These commercial companies cumulated 1,971,667 
thousands LEI fixed assets, obtained 2,202,563 thousands LEI revenues, 
employed 17,397 employees. As weight in the social economy sector, 
although they had a lowest weight in the total organizations (2%), we 
noticed the high weight in total revenues (18%, the 2nd place after 
associations and foundations), 14% in total fixed assets and 13% in 
total employees.  
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Graph no. 1: Distribution of the number of social economy 
organizations SEO by type of organization in 2012 (% in total SEO) 

 
 

Graph no.2: Distribution of fixed assets by types of organizations in 
2012 (% in total fixed assets SEO) 

 
 
Graph no.3: Distribution of revenues by types of organizations in 

2012 (% in total revenues SEO) 

 



JOURNAL OF SOCIAL ECONOMY 

Vol. VI • Nr. 1/2016 31 

 
 
Graph no. 4: Distribution of employees by types of organizations 

in 2012 (% in total employees SEO) 

 
 
 

4. Social Economy 2012: Regional Atlas 
The following table and graphs present the main indicators of 

active organization in the social economy by development regions of 
Romania. As we can see, the regions which registered the highest 
number of social economy organizations in 2012 were: Central Region 
(19% of the total SEO), North-East Region (17% of the total SEO) and 
Bucharest - Ilfov Region with 16% of the total SEO. The regions having 
registered the highest revenues of the social economy in 2012 were: 
Bucharest-Ilfov by 27% of the total revenues SEO, and the North-East 
and Central, with 13% of the total revenues SEO. The highest fixed 
assets were cumulated by the social economy organisations in 
Bucharest - Ilfov (26% of the total assets SEO), North-East (14% of the 
total assets SEO), and on the 3rd place, the West and South Regions with 
12% of the total fixed assets for the SEO. Most jobs in social economy 
were created in the regions: Bucharest-Ilfov (21% of total SEO 
employees), and the North-East and Central regions, with 15% of the 
total SEO employees. 
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Table no. 3:  Main indicators of the active social economy organizations 
by development regions in 2012 

Region  
 

No. active 
SEO  

 

Total 
revenues  

(thousands 
LEI) 

Fixed assets  
(thousands 

LEI) 
Employees  

 

North East 4.493 1.138.374 1.351.235 13.941 

South East 3.449 959.240 827.355 11.531 

South 3.749 1.156.547 1.434.797 11.778 
Bucharest 
Ilfov 6.275 2.722.183 3.109.816 23.732 

South West 2.986 613.601 891.575 7.798 

Central 7.254 1.333.341 1.227.529 16.558 

West 3.723 910.362 1.459.639 11.533 

North West 6.736 1.261.874 1.643.872 16.862 

Source: INS 2012, other secondary data; processed by FDSC - IES 
 

 
Graph no.5: Regional distribution of the number of social economy 

organizations in 2012(% in total social economy organizations) 
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Graph no. 6: Regional distribution of the social economy organizations 
revenues in 2012 (% in total revenues of social economy organizations) 

 
 

Graph no.7: Regional distribution of fixed assets in 2012 (% in total 
fixed assets of social economy organizations) 

 

Graph no.8: Regional distribution of the number of employees in 2012 
(% in total employees of social economy organizations) 
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5. Conclusions 
Indicators regarding the dimension of the social economy sector 

presented in the Atlas of Social Economy reflect a constant 
development, a visibility increasingly more and more every year. In the 
last three years of analyse (2010 - 2012), the main indicators of the 
social economy organizations - number of active organizations, fixed 
assets, total revenues and total number of employees, has registered 
growth rates, social economy beginning to be visible as an economic 
sector itself, with a weight of the gross value added in total national 
economy of 1,9% in 2012. All these recent evolutions and also the 
general trends of the sector for 2000 - 2012 period, can be considered 
together with the social missions of many social economy organizations 
already internalized by the large public, important arguments for the 
future support, budgetary and European funds allocations for 
important fields of the sector of social economy, such as social services, 
micro-finance etc, which may certainly  have  a multiplication effect at 
macroeconomic level, leading to sustainable socio-economic 
development and to reducing the gaps between the regions of 
development.  
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